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THE CONSUMER PRICE INDEX  
FOR RETIREE HOUSEHOLDS  

(BASE YEAR 2014 = 100) 
 

I Introduction 
 

The Department of Statistics (DOS) has compiled a Consumer Price Index 
(CPI) for retiree households1 with base year 2014. This series is designed to assess 
the impact of changes in the prices of goods and services on retiree households.  

 

2  This occasional paper provides an overview of the profile of retiree 
households, as well as a comparison of their CPI weighting pattern and inflation 
rates with other household types, namely the general households and households in 

different income groups.  
 

 

II Household Profiles 

 
3 Reflecting an ageing population, the number of retiree households has been 
on the rise in Singapore. Based on the Household Expenditure Survey (HES), the 
proportion of retiree households among resident households increased from 5.1 per 

cent (or 55,356 households) in 2007/08 to 6.5 per cent (or 77,481 households) in 
2012/13. 

 
Average Monthly Household Expenditure2  
 
4 Results from the HES 2012/13 showed that retiree households spent an 
average of $1,637 per month in 2012/13. This was lower than the expenditure of 
all other household types, except for the lowest 20% income group whose average 

monthly household expenditure stood at $1,548 during the same period.  
 
 
 

                                                            
1 For statistical purpose, “retiree households” are defined as those comprising solely non-working persons aged 
60 years and over. 
2 Monthly household expenditure excludes imputed rentals on owner-occupied accommodation which do not 
entail cash expenditure. For more information on household expenditure for retiree households, please refer to 
the “Report on the Household Expenditure Survey 2012/13”. 



 

 

Size of Household and Type of House 
 
5 The average household size of retiree households was 1.7 persons in 
2012/13. This was the smallest compared to other household types whose 
household size ranged from 2.2 persons to 4.3 persons. While the majority of 
retiree households resided in public flats, almost one in five of them stayed in 

private housing. This was higher than the corresponding proportions for the lowest 
20% and middle 60% income groups, but lower than those for general households 

and the highest 20% income group. 
 

Number of Working Persons and Full-time Students 
 
6 For statistical purpose, retiree households by definition had no working 
person or full-time students in the household. In contrast, more than half of the 

other household types had at least one working person, ranging from 58 per cent 
for the lowest 20% income group to 99 per cent for the highest 20% income group. 

Some 21 – 51 per cent of these households also had at least one full-time student in 
the household.      



 

 

Source: Household Expenditure Survey (HES) 2012/13. The weighting pattern for CPI for retiree households is based on the 
latest available HES data. The HES is conducted once in every five years, the latest being in 2012/13. 



 

 

III Weighting Pattern 
 
7 In the compilation of the CPI for retiree households, weights are required to 
reflect the relative importance of each item in the expenditure basket of these 
households, that is, each item’s share of total household expenditure. Similar to 
other household types, the 2014-based weighting pattern for retiree households was 

derived from the expenditure values collected in the HES 2012/13. The values are 
then updated to 2014 levels by taking into account price changes between 2012/13 

and 2014. The 2014-based CPI for retiree households also adopted the 
Classification of Individual Consumption According to Purpose (COICOP). 

 
8 In 2014, housing & utilities, food and health care were the top three 
expenditure categories for retiree households, similar to the case for the lowest 
20% income group (Charts 1 and 2). Together, these categories accounted for more 

than three-quarters of the total expenditure of retiree households. For the other 
household types, housing & utilities was the top expenditure category, followed by 

food and transport.  
 
9 While housing & utilities was the largest expenditure category for all 
household types, the weight for housing & utilities was the highest for retiree 
households compared to the other household types, at 47.8 per cent. This reflected 

primarily the higher share of owner-occupied accommodation (OOA) cost3 in the 
expenditure basket of retiree households, at 38.6 per cent compared to 19.0 per 
cent for the general households. It should however be further noted that OOA cost 
– which is computed based on the imputed rental concept – does not have an 

impact on the actual cash expenditure of households who own their homes. These 
would include the majority of retiree households. 

 
10 Conversely, the weights for food for the retiree households and highest 20% 

income group were the lowest compared to other household types. Within food, the 
retiree households spent proportionately more on food excluding food servicing 
services (e.g., non-cooked food items like fresh seafood, vegetables and meat), 
which accounted for about three-fifths of the overall weight for food. This was in 
                                                            
3 The OOA cost is included in the CPI expenditure basket to reflect the cost to home owners of utilising the flow 
of services provided by their homes. The computation of OOA cost is based on the imputed rental concept. 
Under this concept, the OOA cost is measured in terms of the expected rental the owner would have to pay if he 
were a tenant of the premises. It does not entail actual cash expenditure. As most households in Singapore own 
their homes, including the majority of retiree households, OOA cost does not have a direct impact on their 
actual cash expenditure. 



 

 

contrast to other household types which spent relatively more on food servicing 
services (e.g., restaurant and fast food meals). Reflecting the higher demand for 

health care products and services by elderly persons, the weight for health care was 
the highest for retiree households among all household types, at 10.7 per cent. 
Specifically, compared to the general households, the retiree households had 
relatively higher expenditure shares on inpatient hospital, as well as polyclinic and 

specialist outpatient medical services, etc.  
 

11 The share for transport was the lowest for retiree households at 5.8 per cent 
compared to other households, due to the relatively lower expenditure weight for 

both private and public road transport. Recreation & culture which included items 
such as holiday travel, cable TV and newspapers accounted for 6 per cent of the 
total household expenditure of retiree households, lower than that for other 
household types, except for the lowest 20% income group. 

 
 

Chart 1 2014-based CPI Weighting Pattern for Retiree Households 
 

 
 
 

  



 

 

Chart 2 2014-based CPI Weighting Pattern by Household Types1 (%)  

 

 
1 Household income group is based on ranking of all resident households by their monthly household income 
from all sources (incl. imputed rental of owner-occupied accommodation).  
 
2 Others include Clothing & Footwear, Communication, Education, as well as Miscellaneous Goods & Services.  

 
 
IV Inflation Rates by Household Types, 2009 – 2015  
 

12      The average CPI-All Items inflation rate for retiree households was 2.4 per 
cent per annum between 2009 and 2015, the lowest among all household types 

(Chart 3).  
 
13 Excluding imputed rentals on OOA which do not involve actual cash 
expenditure for households who own their homes, the CPI for retiree households 
increased by an average of 1.9 per cent per annum between 2009 and 2015. This 
inflation rate was slightly higher than that for the lowest 20% income group (1.8 

per cent) but lower than that for general households (2.4 per cent), middle 60% 
(2.3 per cent) and highest 20% (2.6 per cent) income groups. 

 
14 For each year between 2009 and 2015, the annual CPI-All Items inflation 
rate for retiree households generally fell within the range of inflation rates 

registered by other household types, except in 2010 and 2015 (Table 1).  For 



 

 

example, in 2009, the CPI-All Items for retiree households rose by 1.7 per cent, 
higher than that for general households (0.6 per cent), middle 60% (0.9 per cent) 

and highest 20% (-0.1 per cent) income groups, but lower than that for the lowest 
20% income group (2.1 per cent).   
 
15 In 2010, the CPI-All Items for retiree households went up by 2.0 per cent, 

the lowest among all household types. This reflected a smaller increase in private 
transport costs for them. In particular, as the expenditure weight for cars was lower 

for retiree households as compared to the other household types, the sharp increase 
in car prices in 2010 had a smaller inflationary impact on them. 

 
16 In 2015, the CPI-All Items for retiree households fell by 2.0 per cent, 
compared to other household types which experienced smaller declines ranging 
from 0.3 to 1.1 per cent (Table 2). The larger decline in the CPI-All Items for 

retiree households was due to lower accommodation and healthcare services4 costs, 
which had a larger impact on retiree households because these expenditure items 

accounted for a bigger share of their expenditure basket. Though food prices 
contributed positively to the inflation rate of all household types, their contribution 
was the smallest for retiree households due to the relatively lower weight for food 
in their expenditure basket. Excluding imputed rentals on OOA, the CPI for retiree 
households fell by 1.4 per cent in 2015. This was also the largest decline among all 

household types. 
 
 
  

                                                            
4 This takes into account various Government subsidies for healthcare services (e.g. Pioneer Generation 
members), including support for MediShield Life premiums. 



 

 

Chart 3 Average Change in CPI Per Annum by Household Types, 2009 - 2015 (%)  

 

 
 
 

Table 1 Percent Change in CPI-All Items, 2009 – 2015 
 

Year 

Household Type1 

General  
Households 

Lowest 
20% 

Income 
Group 

Middle 
60% 

Income 
Group 

Highest 
20% 

Income 
Group 

Retiree 
Households2 

2009 0.6 2.1 0.9 -0.1 1.7 
2010 2.8 2.4 2.7 3.1 2.0 
2011 5.2 4.7 5.1 5.7 5.2 
2012 4.6 5.6 4.7 4.2 5.5 
2013 2.4 2.7 2.4 2.3 2.6 
2014 1.0 1.5 1.2 0.7 1.4 
2015 -0.5 -1.1 -0.3 -0.7 -2.0 

1 Household income group is based on ranking of all resident households by their monthly household income 
from all sources (incl. imputed rental of owner-occupied accommodation).  
 
2 Retiree households are those comprising solely non-working persons aged 60 years and above. 

 
 
 
 
 
 
 
 
 



 

 

Table 2 Percent Change in CPI by Divisions, 2015 
 

Division 

Household Type1 

General  
Households 

Lowest 
20% 

Income 
Group 

Middle 
60% 

Income 
Group 

Highest 
20% 

Income 
Group 

Retiree 
Households2 

ALL ITEMS -0.5 -1.1 -0.3 -0.7 -2.0 
Food 1.9 1.6 1.9 2.1 1.4 
Housing & utilities -3.5 -3.3 -3.5 -3.6 -3.3 
Household durables & 
services 

-0.6 -0.7 -0.6 -0.6 -0.9 

Health care -0.1 -3.1 -0.3 1.5 -5.2 
Transport -1.4 0.7 -0.3 -2.6 -2.9 
Recreation & culture 0.3 0.5 0.4 0.2 0.5 
Others3 1.3 0.5 1.2 1.4 0.0 
All Items less Imputed 
Rentals on Owner-
Occupied 
Accommodation 

0.1 -0.4 0.3 -0.1 -1.4 

1 Household income group is based on ranking of all resident households by their monthly household income 
from all sources (incl. imputed rental of owner-occupied accommodation).  
 
2 Retiree households are those comprising solely non-working persons aged 60 years and above. 
 
3 Others include Clothing & Footwear, Communication, Education, as well as Miscellaneous Goods & Services.  

 

 
V Historical Series 
 
17 To facilitate comparison of price changes over time, annual CPI inflation 

rates for retiree households from 2009 to 2015 are included in the Statistical 
Appendix.     



 

 

 
Appendix I 

TABLE A 
PERCENTAGE CHANGE IN CONSUMER PRICE INDEX OVER PREVIOUS YEAR  

FOR RETIREE HOUSEHOLDS1 
(Base Year 2014 = 100) 

 

 
All Items Food 

Housing 
& 

Utilities 

Household 
Durables 

& 
Services 

Health- 
care 

Transport
Recreation
& Culture 

Others2 

All Items Less 
Imputed Rentals on 
Owner-Occupied 
Accommodation 

Weight Per 10,000 

Weights 10,000 1,835 4,783 576 1,073 576 596 561 6,143 

Percentage Change Over Previous Year 

2015 -2.0 1.4 -3.3 -0.9 -5.2 -2.9 0.5 0.0 -1.4 

2014 1.4 2.9 0.2 2.4 3.5 0.3 2.1 0.4 2.1 

2013 2.6 2.0 3.0 6.0 3.6 1.0 1.0 0.2 1.6 

2012 5.5 2.5 8.7 2.9 5.5 4.3 1.5 0.4 3.7 

2011 5.2 3.2 9.0 7.6 2.5 5.7 -5.8 0.4 2.8 

2010 2.0 1.7 2.3 1.3 2.0 4.1 1.3 0.1 2.6 

2009 1.7 2.6 2.4 1.6 1.7 -4.1 -0.6 2.2 -0.2 

1 Retiree households are those comprising solely non-working persons aged 60 years and over. 
 

2 Others include Clothing & Footwear, Communication, Education, as well as Miscellaneous Goods & Services.  
 

 

 

 



SINGAPORE DEPARTMENT OF STATISTICS

INFORMATION DISSEMINATION SERVICES

Statistics Singapore Website 

The Statistics Singapore Website was launched by the Singapore Department of Statistics (DOS) in 
January 1995. Internet users can access the website by connecting to: 

http://www.singstat.gov.sg 

Key Singapore statistics are available via the following sections: 
 Statistics

which provides access to the latest statistical findings of DOS as well as statistics compiled 
by Research and Statistics Units (RSUs) in ministries and statutory boards. 

 News
which provides a listing of the news released by DOS and RSUs. 

 Publications
which presents the latest editions of DOS’ publications, papers and articles. 

 Browse by Themes
which presents official statistics compiled by DOS and RSUs in the various ministries and 
statutory boards according to themes. Within each theme, relevant statistics and related 
press releases, publications and references are provided. 

Statistical resources are available via: 
 Publication and Papers

which lists the latest editions of publications released by DOS according to statistical 
domains at http://www.singstat.gov.sg/publications/publications-and-papers. All softcopy 
DOS publications are available for free downloading. Statistical tables of DOS 
publications in Excel format are also available. 

 Advance Release Calendar
which provides a six months ahead advance release calendar of key statistical indicators. 

The website also provides a convenient gateway to international statistical websites under the 
“Methodologies & Standards” section: 

 Guide to International Statistics
which provides hyperlinks to international databases and classifications, as well as 
websites of international bodies and other national statistical offices. 

 IMF Dissemination Standards Bulletin Board
which provides metadata about Singapore’s key indicators in the real, fiscal, financial and 
external sectors, including dissemination practices and information about pre-release 
access of current indicators. 

SingStat Express 

SingStat Express is a personalised data delivery service which sends the latest press releases, notices of 
publication, newsletter, occasional and information papers to subscribers via email. SMS alert service is also 
available to local users. Subscription details are available from the Statistics Singapore Website 
(http://www.singstat.gov.sg/express). 



Statistical Enquiries and Feedback 

If you have any statistical enquiries or comment or suggestions on our statistical publications and 
electronic services, you are welcomed to:        

E-mail us      at     info@singstat.gov.sg

Fax to us       at     (65) 6332-7689 

Call us  at     1800-3238118* (local callers) 

(65) 6332-7738 (overseas callers)

* Calls from mobile telephone lines to 1800 local toll free number may be
subject to mobile airtime charges as imposed by the relevant mobile
service provider.

SINGAPORE DEPARTMENT OF STATISTICS 
INFORMATION DISSEMINATION SERVICES (cont’d) 

Really Simple Syndication 

Really Simple Syndication (RSS) is an easy way to stay updated on the latest statistical news released 
via the Statistics Singapore Website. The SingStat RSS feed delivers statistical news highlights and hyperlinks to 
the source documents whenever the updates are posted. More information is available at 
http://www.singstat.gov.sg/services/really-simple-syndication-(rss).  

SingStat Mobile App 

SingStat Mobile App provides users with ready access to the latest key Singapore official statistics 
through their mobile devices while on the go. Users may visualize data for the latest periods with some 
200 charts of commonly used statistics from 27 data categories. The app is available for downloading in 
iOS and Android devices. More information is available at http://www.singstat.gov.sg/services/singstat-mobile-
app 

SingStat Table Builder  

The SingStat Table Builder contains statistical data series on the Singapore economy and population 
for users to create customised data tables, plot graphs and charts and export them in different file formats. 
Explore data trends with this e-service at http://www.singstat.gov.sg/tablebuilder. 

E-survey

The E-survey enables business organisations to complete and submit their survey forms through 
the internet. Using secured encryption protocols, the E-survey ensures that the information transmitted 
through the net is secured and protected. The system features online helps and validation checks to assist 
respondents in completing their survey forms. With the E-survey, respondents do away with the tedious paper 
work and manual tasks of mailing or faxing their survey returns to the Department. 

 

 

 

 


